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7KH $PYMA 3WRIDPPH IV D N SDWR RXU H SHIHQIDO
GDWIQ) DSSIRDFK \R HP SRZHUIQ) AXGHON R SXWXH H DI
SDWIRQYY H SBWH QHZ IOMIHW DQG P DNH QHZ TUHQBWKISV Z WIQ
\KH FRP P XQW/

- W D YDUHW R RSSRUWQMAV WHUHV VRP HKIQ) IRUHYHY RCH

IRP \WWH 6396 (6 6SRW 7HDP V \R UHFUHDURCDOS SRW IRU) XQ
R RKMHU HQUEKIQ) $PYMH  7KHVH H SHUHCRHY HQFRXUIDIH
GDUHY R VWMS RAMGH R \WHUFRP IRW RQHV DQG \BNH RQ QHZ
FKDOQIHV 7KH $ANMAV 3WRIWPPH DOR RIHY VSDFH IRU
VIXGHOWN \R VP S® VKDUH WHU SDMRQV H SBWH QHZ  KREEIHV

DQG FRQCHAWZ W SHHLY DQGABI P HP EHLY Z KR VKDUH QMU
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'LVFRYHU WKHPVHOYHY DQG RWKHUV WKUR X
LOQWHUHVWYV

%XLOG FRPPXQLW\ E\ FROODERUDWLQJ DQG
RWKHU VWXGHQWY DQG VWDII

'"HYHORS VNLOOV IRU OLIH WKDW DUH YDOXD
FXUULFXOXP VXFK DV OHDGHUVKLS WHDPZF

VNLOOV

'HPRQVWUDWH VXVWDLQDELOLW\ WKURXJK F
IRFXVHG RQ VRFLDO UHVSRQVLELOLW\ DQG !
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6 HBIFUQ DQ DRYIW 1V DQ H FMQ) RSSRWMQW IRU\ RXUFKIG \R H SBUH
WHU IOMHW DQG GDW Q¥ W@ 7R PDN\H WH PRWR WLV
H SHUIHQFH ZH HQFRXWDIH \ RX \R QVFXW \KHU SUHHUHQFHY DWKRP H
EHRUH \WH VHBIPIRQ SUIRFHW EHIIQV || \ RXUFKIG IV XQUXUH H SBUQJ D
YDUHW R RSMRQV FDQKHS WHP GVFRYHUZ KDWKH. WK® HQR

2 XU3KIRVRSK\ RQ&RP P VR HQW

© KHQ D VWYGHOMAIQV XS IRUDQ DRIYIW DMUHSUHVHON D FRP P W HQANR
\WH JURXS DQG IW P HP EHY 7KHHRUH Z H H SHAWAXGHON \IR DWHQG DO
VFKHGEX®IG VAWWIRQY IRUKH \WMP  XQBMW \KH  DUH DEVHQMURP  VFKRRO
GH \R I@HW RU RKHU XQRUIMVHHQ FIURXP WBIQFHV 7KLY UHIDELOW 1V

HWHQUWDA RUKHUSHYRQDAEHYHBRSP HONDQG WH VXFFHW R \WH DRRYMY

71SV IRUD 6 XFFHWI X086 HBFWRQ

o &ROIGHU ,OMIHW  B6FKHOX® +HS \ RXU FKIG XQGHWARQG \KH
FRP P \F HOAIQYROHG [Q \WHUFKRVHQ DRYIW ' IVFXW WHUZ HH\D
VFKHGXGI \R HOXWH D KHDGM EDDQFH EHEZHHQ DFDGP IEV
SHWRCDOIP H DQG DRIYIMAV

« $ 0 DCDIHDE® &RP P MW HQV: H HOFRXUH VWXGHQN \R VHBPAD
QXPEHU R DAY\ \KDWD@Z WHP \R SDWFSDM IX® DQG
HORXVIDWIFD® 1Q HDFK RCH

e 7KH) IQDOSKREH WY HWHQIDOXDW RXUFKI@ KDV \WH IIQDOVD. 1Q
\WHU VHOPIRQ : KHOQ WH FKRRVH DQ DRYIW \WH  DUH JHQXIQHD

LOMIHMG [Q \WH H SHUHQFH LV IDUP RUH UHZ DWEQ) DQG FROMEX\MV
W QUEDQ® \R\KHUJ URZ \K

1 1 RN HBIFWMG |\ RXUFKL@ IV CRABOFHG 1Q \WHUSUH HUHG DRRNWY KLY
WP SEGDVH HFRXUDIH WHP \R\WY DI DIQIQWH IXWWUH $ YDIOEIDW FDQ
FKDQI H HDFK \MUP



2 WHU3 RIQW \R & RQVIGHU

e ([SBWH QMW 5HOPWRQ Z KDAWDPIYMA H FMM \ RX : KDWDWH
\ RX SDWIRQDW DERXW

e 70 1HZ 7KIQIV %H RSHQ \R SDWASDIY) 1Q VRP HKIQ) Q7 W D
JUDWZ D\ \R QVFRYHUKIGGHQ \BBIQV

e 6HHN * XIGDQFH 7DOI \R WDFKHY RU RKHU VWXGHQWV IQYROHG 1Q
DRYMAV 7KH FDQ RIIHUD YDODE®! SHY/SHAYH

e YDDQFH IV . H  &ROMGHU \RXU DFDGP IE ZRINBDG DQG RWHU
FRP P W HONV ,W P SRUBQACRVWR RYHUH WQG\ RXWHOD

o 7TUOWWKRXU,QMPW &KRRVH DQ DRIYIW \WDM RX Z IOHQR 7KLY
VKRX@ EH D SRVMYH DQG IXQH SHUHQRH

. KB SDWFSDIRQ 1Q RXU$ AYMIAV 3 URIWDP P H IV QRAFRP SXORY  ZH
VWRQI® HQFRXUDI H W7 KHVH DRYMAV SURYIGH LQYDXDEGI RSSRUNQMEV
IRUVINGHON \R QVFRYHUWHU\BBIQN GHYHBS 1P SRUMIOADH WO DG

EXI@ OV 1UHQGVKISV
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$ PAYIVHV @
7KHVH SURYLGH RSSRUWXQLWLHV IRU QW V
OHDUQLQJ H[SORUH QHZ KREELHV DQ UHVH

VFKRRO FRPSHWLWLRQV

6 SRUVIRU) XQ
7KHVH SURYLGH RSSRUW)\’/\Q:«L\HDHWILRUS@WV
UHFUHDWLRQDO VSRUWYV IRU IXQ ZLWK

oo G v

6$ %5 (6 6 SRUN 7HDP V
7TKHVH SURYLGH RSSRUWXQLWLHY IRU VWXGHQWYV
VFKRRO LQ LOWHU VFKRRO FRPSHWLWLRQV 6WXC
EDVHG RQ WU\RXWYV DW WKH VWDUW RI HDFK VHD
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VW X GKHD@W R Q | L USFOHDEE@Y KTHF W L Y2Q\FIHRHY UR O ZH Q @/R Z
LWORVESBUHRQYEWXGHQ@WELQIRUREHBPDDER XWHQ
FRQIL UPRHGL VFIDMBLHY V. H Z 18 @&/ X G HE\REW R YR B HW K RQ H
SUHIHUSIKEGIR BVYBE HWRK-DOR EHL QD O R AD®MFEL R UW \
6 SR UW®RNX Q3 0O H DYRIWHIDWR PSR URNMX D UBURSVHYVLRQ\
RQO\ DQG FDQQRW EH VHOHFWHG DV D SUHIHUHOQ
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%DJSLIKMVW DRYFE6) 6KIILBLSHDQBURXS' %DJISLSHV
WXLWLRQ DQG SLSH EDG®SRUDPIFWLFHV IRU 6-6

% DV N H WHEDHD@R S PUIR\WY% DV N H W H D B O R SA\PLHI W B U \
JHW LQWR 6DEUHV VSRUWY WHDP

% DWRID/KHRRNY/HUP % DWRN\WKKWKRRRNRWPEHUWKW & H
DFWLYLW\ LV E\ ,QYLWDWLRQ 2QO0O\

“XQLBWGPLQWRREQ/RRNLE@DIXZD\WRW DF W DQKs
VKDUSRRUHIOH[RYRX®WDGPLGWR DWIKEUP. KHWKHU
\RX DS URLVDISRZHUWKDVRW X FXW L RRVY\R P HW R HQ J
DOO \HDU V DUH ZHOFRPH

7KLV LV D GURS LQ VHVVLRQ VR VSDFHV DUH ILU

“XQLRMWEOHQQLVYREQ*HWHD®RRXQEQWRIHI EZ LW K
RXH[FLWXQLME JHQ Q MWL BHWIHRWR X QSO D\ KR

ZD QMR HDWKED V LEER'S U RWKHY NW O QB Q MIR\L H Q B PHLVQ

D IXQ DQG VXSSRUWLYH HQYLURQPHQW

7KLV LV D GURS LQ VHVVLRQ VR VSDFHV DUH ILU
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ODWKNOXEHZLO®PPN® ZLGHD ULRIWD W KH P DDAFWIRYQ. W L
,QFOXGLQJ ODWKYVY FRPSHWLWLRQV 3UREOHP VR

06 OLQHFUDOWE KHOLGGOFKRROQHF RIMIXEPSRZHUV
VW X G MERWSU HRVUH D WALR'Q /D ERQ B R/GIS BIR E OH® VX Q

LOQWH U DBIWLYR QPHIRXWK DP ERKXHL®BKDOOHDQIBY
H[SOR U MW X QWD GRH WK DON Q @JH D P ZRNINDIONO H
GHVLJQPRJILQRWU® BNV SD M HDVIDUGHDQRVWHU
IULHQGVKLSY WKURXJK WKH JDPH RI OLQHFUDIW

S5HVLEWDLA®BBV\HVLARXYW D LIO-DEN/W W 16 U QMANDKOHID
EULQKHRERLMH WRORHBR[UHVIKRXZLAOLRDQGV RQ

HISHULH@GNFHUYUWHBRYFUDWERWXWXQQ UWHFHHU | HRE W
WKRVH ZKR ORYH DUW FUDIWY DQG WU\LQJ QHZ

6RXUGREXODOKEIXGRRNDGWIPOLNNLWQR XU G EXIHBG ]| DV
DQG RWKHU GHOLFLRXV FUHDWLRQV

7KHODNHBBSDFIBQOHDRKBUHDWLYWHBHHRWKH DNHU

6 S D FHK LFVO JREH UMV X G WGBRK\D QWR[SORQH EUSIWR M H F V
HDFXHVVLRQMHRPQOEB®RVDLFRDQGMNLODEBRUH

' KHWKRX puDEH[SH U HIBRUD | R XY WW\ VRP HWRH@ R L Q
XW/R[SHULRZHQBH UHDW HUQ B DWHX NLOQED YIKQ
PDNLQJ XQLTXH FUHDWLRQV WRJHWKHU
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$Q([SORUDRMURXY W HIHD BW LYHWHHAHZ L B 5 O RAUKHH
ZROQGHRUYQVWHRAKABRRISEHODWAWDWHIVPIS HFUBODWLYL
DQGHDUWQWIKSDVLFIWHGLODWQBGRYQFRRWUDAHYLRQ
HYHQWWD® V&MY HQDUILBWBRQWDILQHGHUBODWLYL
6XLWDEOH IRU @GR BUWNERGGWQRZOHGJH DQG QR PDV

ODKMRIGYXQ'LVFR WK FLWHRB QKM RIQXLAO D WILE H

EDVH®PHURRKLQDD IDQWDADVWIRRQQHEWKLHQGYV
GHYHORSDWBEPPHYVHR XU VIHD G LH U HROMD WHQBN L O O
OHYHOV DUH ZHOFRPH*FRPH IRU WKH IXQ DQG FK

SDQGHPARDUYWGBPH, Q3D QG HRMHY HUIDWX G HQMDWIHYWH
EURNRDOM. P XOWD QHFROXHWKAFR UG &S OD\BUGEALVHDVH
LI KWMSHF L DOKLR/NPY V V LIRAY RV U HOW H IK\RAWV V KW O H
UHVHDUFKLQJ FXUHV IRU HDFK RI IRXU SODJXHV |

BHQLRDGPLQWRRE Q &DO L@@ DVRPKEWWIOR X U H
ORRNWQ@UH | L\REK W H F K Q IHTQXHD LHF RP S H WU V@ TTHPIE
FR Q QHIFWHO GIRZH U L HSQOFHERIKEH Q LORMIG P L @ PAVRIQY\L. W \
WKH SHUIHAFW PLW WKLV

/KLV LV D GURS LQ VHVVLRQ VR VSDFHV DUH ILU
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BHQLPMEOHQQLVYREQ5HOKDYIK@QSONMRPHILHQGO\
WDEOH WHQQLYV

7KLV LV D GURS LQ VHVVLRQ VR VSDFHV DUH ILU

< (QIJLOHHUWW (QJLQHEWXERSHWRHDU VWXGHQW)
FXUUHRWKB\YEG) (QILQHHUKERO XSE R Y LIGFH\HW W K H
GHVLVQ@XGEZRUNVIRRE KL QMHYGRRD O R XMWXIG FAGRN V
| X UWGEHYH /KSVINL DQ & R URIQS H U V RSQUIROM H WRIVH/UIVQ
RSSRUWWBHL@KD QFUDFWNEGBROHGQBIDLO®GGLWLRQ|
H[SHULHQFH LQ D VXSSRUWLYH HQYLURQPHQW
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LQO : DWIBBRUWMLQBQRIJUDPPKH ®&®@ : DWHSRUWYV
7U D L QAR URIIF UMW G\B 'ZH [ F L WPLLQRI. D\ D N L @\ DB®SS
3DGGOHERDQGRQYWRDVIBYVVLROMZRHYVVLRIBD F K
DFW LYY @QILURPS UWBX QH HORI KXUVOB DN HUVEWRR O
6KDR3IDUN XIHDFK d§ RXVH V VI RONW X G MERKD QW IR
EXLVNL ODWR QILGRQFADWBHQOBQMRQURXEDOOHQJH
ZLWWUD QDR DWW UR®B7 &W W KYHH Q B G H WKW RJ RW K H
YHQOXH WR567 67& IRU DOO SDUWLFLSDQWYV

$FRXVWXEWROXEXLWLRDFRXVMLWDIHYERPSOHWE
EHJLQ QHUM KR Y HWAKR P HH [ S H U L HRXHP X V\E HD E OWM R
FRPPLW WR DOO OHVVRQV DV WKLV LV SURYLGHG

% DVNHWHEDKOR SPHQ®YDVNHWEDBOR S\PUHIMLWY RQ\
JHW LQWR 6DEUHV VSRUWY WHDP
A \MUP
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%HJILQ GHRZV QW HJIL BREZUAR X UBMDERD UR Z LRRIX UV H
K<HDUV 'D\ (YHUAKXUVGDAHVVLRRRDWBRDILQ
SRZLGHQWUWXGROWWKIRZGZ DWRQGIRWKQRFDWLR

7LPH & R X UR YW OHL\D\HR QQ W U R G7RE WZ R®J7R
.QRZOHBUYHXLSPHDM$QGBVDJIH 8 QG H UGS MI@IQH L W H

: DWBDIHWLGHG@LQ@XKLSPIBAWSRI%RDERBZLQJIJORFN
5RZL@UDFVWRIFMHQGHVVRQHDUQWEDGGSDHW %RDW
ODQRHXEDHRUZDWL®OW X U BRVIWEQBDXVHMVVRQ
/JHDUQW®D G GOH W (PHUJHYRMRS S VDX UTD/G G QLA J
VW UDQU@EMNVRQHDUQWEDG GO Y 3DGGQIPDIWUDLJIK
OLQH % 3DUNLQJ

% LR /R&IOFXEHD GN RRE H\R QUM H [ W BRGNL V F RAYRHX Q

DQBERPSHWILWRIORDE H'% LR /RUNVKSH UIRBWE KHD U
DQG VWXGBHBRRNWLRYLDURFN VROQGOWRURG(DQG

JHW D WKULOOLQJ KHDG VWDUW RQ IXWXUH FRXU

: HWUDQVWIRBSOMRSLPWR JD JDE) HQWXPEFKIM VVLRQ
EOHERWWH O O DFERQWH WM. QG H[SD QBWDYWHRQFHSW YV
LOWHUDFRHIOIELUWOPHWHDERXL'AG RXRIFDQ G\
UDFHQSKRWRV\QWHKGIDNYE D W SMWMK R IR XU PP XQH
VIVWHP ERDUG JDPH
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%RDWOBPH&OXERLYPRDUGP HLOXRVWUDWEYHQ W R GH
IXQ KHWKIRX DNWHDVRSQEB\RIW X VW D URKND[BE O RXHY
JURZLIDIPHFROOHNWDRQRRWKLQNMI@QEXLOA HQGVKL
DFURMAM UURXSHFHOQDW RULQF®XOGMHOHGRMMBU
1IHDQGHUMWRRBW WR 5LGH DQG GR]JHQV PRUH

% RXOGH&QREHWHD B\RFDQH ZK H L J KMK\IZH/U FZ L WRKX U
HIFLWARXOGBOXEBH IHFRD GY HQ WXW R & R RZ D QW/R
OH DAY P EELDQVILE X LIORSQ | L G QS D O OW R BIIR V HRIQVWHY/
FOLPELRXWRYRVIRDVXSSRUMQNBILO/XQBRKWHPWLRQ
ZKHWY HU\RQ B UR J UMWY RIZS D F H + DKQOGYBJ U H VWP H
GRLQJ LW

& KHWWR U XQ-R LW KH K R VD OB X Q FKMRIDPXIGFDV XD O
DWPRVSRBOHLHPOOAF DHD L QRWEHH WKDVMWUDWHJL
DQGPSURRXUNLOKHWKRY DEHJL QRW LS H U L HSQFDAG U

HYHU\RWYHOFRP&H DDUIE Q MVRAHWR JHWKIHRBIN LQH Z
IULHQGYV

&KLQHWHEDWHDP 7KH&KLQHWEDWHDPDLPWRXUWXU L
VWXGRMAIWPRUQD QL \DIMEKR Q WASHH D \MUNRIDLW U D LG Q J
G HE DWWHZAR@ N VKIRGSFURYLR S OB U W XRU W KX I&WFADN H
SDUW LQ &KLQHVH GHEDWLQJ FRPSHWLWLRQV
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& K L Q H\DHU WELLDVEB/Q O RV KUHH F URIIVR/L Q49D U Vi UMDY XX K/
([SHU L HQHRMK B 100HD U QUREIS U R | H V VALRRIDKORZ L 0)0L G H
\RXHYHUWRSVKZAD\'R Q [PW VW KFEKD QW BRH W WD YIK D Q G
EHSDBW @PD]LWHDIRXP X VEHDE MHRRP PMIW R @DHVV R Q V
DV WKLV LV SURYLGHG E\ DQ H[WHUQDO SURYLGHF

&URFKHOX EHD FEKHJIL Q Y RB WL P SFOUR F W WW\WHF R bl N DW H
VL P SOTHX D B W X G ZG\WDVO U HD@GREZR ZVRURFR B @ D RI®

WKFHKDOOROQIRIUARP SOSIWW WXEG B VFUR F KERDVWH U
BWXGHQWYV PD\ EULQJ WKHLU RZQ WRROV DQG \D

'UDPBOXEQGLIKWLHMLIQUDPROXEJHUP ZL OLQJ\BVO\
WKHRQWLQRDMWKIRRQGEHKRERODHN WMWEKHO K\ DVLQLVKHG
PRVI HRZO DAGDYBDPROXEQGWLEPBFRPKD FWIWRWD U Q
7TKHDWUK WIHYLJOKRWAHV X G H & RD\W HQ WHNUHHQV KZ MO O
QHHWBRR Q WV VWS D UDWR@K RFR P S OW MDHY W LZYLLOND\
EH LOYLWHG WR GR WKH OLJKWLQJ IRU IXWXUH S
3/($6(127(7+F¥2178(6'$</81&+7,0(&28:,// 127%(
$9%,/$%/72 5(+($56()25 */(( 3OHDG/ADRW DB IRXLOO
QHHG WR PLVV VHVVLRQV
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'XQJHRO®WGUDIJRQXQJHRDYGDIRQWIDPH @KLFK
\RXFDEHDZL]DWZ® UURRHD:I RUN IDQYSD RWDWHDWRXZLOO
H[SORXIYJHRQW®H JR WLADMXHNELVRXQWE R QI HRDQ/ W B IUG/O
OHDBKHURXSWKRQONKLDUWLFKSOY@VEWLQYWKHLU
LPDJLOQDWLRQ

(OLWKHVIDLQLEDLVYD +RQJRQJ EDFHE\VSWRYLGH
IRFXVRIGEQWHUQPKH\MRROPH ZH 1 WHU DELVQHX G D QWS V
RUJDQWRGUQDRZH@RMDWQDFKLH WXFFHMF¥RPSHWLWLF
2 X UFRDFKBWH,' ( OLFHQRUMGE WSIDHDG HAKWHS U R J URIP U V
VWUXFWXUH®&@LYKQHPSKDVWOHDU LA QMR\PHQ W
SUHSDULQJ VWXGHQWY IRU WRXUQDPHQWYV LI WK

(O\WLD®VKLRE® VLIRUO\VLDPMVKLRRRZ 6WXGHQW
GHVLIQMNBYYRQGDNLOIUPHRWMIS FH@ DWHURDOV
W KX F R P LIDVK VK@ B W X G K@ WEH HVQH O H FRWH)Y ROY HP H
IURP GHVLJQ VXEPLVVLRQV %\ LQYLWDWLRQ RQO
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JHOFL@G YD QF$IGMR X0 (H[SH UL HO BHFGIHD & W D NRHX U
W HF K Q VIXWD \U B & SHGW RVKOH[@HY HRIRXWGYDQFHG
)H Q F LEFIW L WIKVEWVU I W KBIH Q R Z @NIERAMAD L Q& I9Q WU H
ZKHUH SUHFLVLRQ PHHWV SHUIRUPDQFH

+. \MUIP

JHQFLQBYHORSP H@WH U H@EXH G GROUHQF MNILDQ &

FRQILGHRERX)HQFLB®YHORSBFWUWKIWVIE SHUIHFW
IRVWXGHOQWNUWRRPH[SHULZ®QRHUHHD @R/ DN H LU
WHFKQLTXH IRRWZRUN DQG VWUDWHJI\ WR WKH

JUHAKLOQNBRNLHWKHRFLMMPBPOWRKDQRRZAZRXYLHZ
WKZR UDG® K LD(E\R SR EN @ X Y Q WIRQXWN R S S U RIDWVKX H V
ZLVWHKR RUGIXDQFHIG VSHPWEBYMRQGHUWALBE® QLVVXH
W K DRAXP D\Q RBVJ U HZIL W, KD O O RR W Q J D J H PH.QWKR S DI\G
ILHOREVWXQRWR Y HUWHEBER QY H Q HICRXFDW DRED Q WWR
FKD O O MRXIWBK Q G D P HXQOWEHU VW R INGR.SIMKE R VSROLWLF
HFRQRPDEWLVWRHVDFWLNQWR X UDQMMWEXOLRVLW
FKDOOHQJH DQG GHEDWH

*OHHUDJRE®ULIIBEIJDVXBKRHQAIH &E\+RXVHD G H{OWH H
LVD KLJK HQH®DO D E RUHIDMEYUHRWXRQFEQ®RYHPHQW
T KHWKHRX P WHQJLA@IQFL RUURFNIRXIWOQWKEDQ ®R
H[SHULHOFAAXLMXESWDVVLREHUIRUPDRBELWR RV H
& X S RL QWY RADWU LIRXW H J FFXIOHPVL QID@M.SHIF W DHFQX® [RU
WHUP VKRZ
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*RO&OXBEHDGV R/ DNRIXVUZLQUR KOIH[@H Y HRLI'RXBR O |
$FWLWKIA B W KH HVWRHMRQ IR QIR RO XK HWKRM UH
QHZWRVKWSRBW RRNW®UH | L\RK VN L O\OAMLVD IDQW DV W
RSSRUWXQLW\ WRQGHIPQRRSWEH JDPH LQ D ZRUO

“D]]%L%DQGD]|%L%DQA®MDHQVHPESHYRS@D\RU V
7JUXPSKBW[RSKROHFURPER QMR XD UHQW H U W\RIRHR®D
3LDQR %DVV 'UXPVRUWDXEWDWU 3ULFH WR DUUDQ

QLMW TXDUHMRPM R RQ@RQGDYXQWKPWW X\RXKD QKR
VRPNQLWWHAADORVRNQROYMT X DRNIHFKKY HEMHNKH RD O
LW R U H DDWEHH DR/QVE O D QINRRWAKNQ DW T X D UKD ULL@/R X W K
SIULRVWSYV NQLW ¥ KDAFNWILSURRPRPRWRMP LQ GGXO
VWUHVVLQJ VHVVLRQ ZLWK SHDFHIXO PXVLF DQG

/JHDW KOHDIWLQRUNV KRS DURQHZFZUDDWG RREOHDWKH L
PDNLDRUNVKR®LOBDWIOXQGDPHRWEBOWKHUZRGNL
EULIQRPBIL QL VKHREGURRMD @ VH D XPHD W KWHWR DLODE C
IRWKRIZKRIHTXZKHEIL @OD | X ¥ HV V LIRRGR XW B H ODQ & H
KDQGV RQ



0, (' 6&+22/
$&7,9,7,(6

<

ODWKH PDJIJLBLRQQBQJDIJPOWRUXEVUWXGHARQR/NQW
WR[SORWRZHL WG ERHO R JEIF\R Q\GFHO DV V U RRR®PL YLHQ W R
FOD\VOX]FOBIVWHR Z HRI+ D Q RM H ODOP RUFRPSOWMKHR ULH
VXFRV&DQWRWDJRDWORYH UR W KHHIV V IZRQZ L B® VIW
GHEDXWHUZHH EDWWOHW PRXYDUDGRIJB®DWKHPDWLF
FROQWURYHUVLHY WHVW \RXU LOQWXLWLRQ DJDLC

ORFNULROXERLXQMRDG\QD PH[S O R URMWS HRIDF KGHH\E D W H V
DQBVVHQMILOM®Y DU HIED ZKHWKRM VS WBHDODZ\HU
RWLPSADOMB LYV FYARGEUL P S R UMMV KO XS H U | HREW

DQ\RQBPWHUH®WREWHQJIDIDEFW L YALVKIEHIVB XGHYHORS
Y LWMDROWN L ©OQ MHR P P X Q L F DMH.IRRY FOUNS X EOLFHDNLQ J
WKURXJK OLYHO\ FDVHV DQG GHEDWHY DOO ZLW

OXVLFKHUD&DXELVFRYWKSRZHRIVR Q@ L WKKBIXVLF
7TKHURBRD\X,BNWFUHDWKSISRW\WDEHH WM XGNMQRXN LF
W B H O[S U HWPR W LIRQER RFMQ VI B O O EHKLDRIGIEH UH QW
IX@FWLYAMPRIVLWKEQ XD XHOBRXXQZLFRQQHEEWK
RW K HWD\B[S O RUWKH. GHP X VIZKHUWHD @ HDRXPLQEBQ G LW
\RXVSLUKWWKHRXpDH XVLFRUDX DR YHKVLHARXYW R
H[SHULKRENK\WEK®BHORKDEGUL®HDAMHRD QED O DWRH
\RXU HYHU\GD\ OLIH
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IHWEDOO IRRPEK@ORQJ DQG KDYH IXQ ZKLOH SOD

SK\VLRO\PSLGXERLIQDWSBVVLRK\VLURYWXGHQQWV
SUHSDWKARWKHIK2KHA@D\DQQXOBRY WA Q FHAMD\D
EHWDXIWWURKQRKVHUNMVHAHWNVYRIHNWI LD EDOD GHW ZHHQ
WKHRUHWLFDO NQRZOHGJH DQG H[SHULPHQWDO (

3LFNOHBDRE® S5HD GNR WRPHWRH@DVW S DEHEXSHU
IXQ3LFNOHBDKBMHUIRERIWHQED\WGPLQWRSLQJ SRQJ
' KHWKHWRX DWHDVROEBB\RWWREBD.QEBRPI®ORIRU
H[FLWLQJ PDWFKHVY JUHDW YLEHV DQG D FKDQF!I

5SRFMFKRROUDFWIQNFEAR HDPRISHUIRUP IBXAHWFKRRO
HYHQWRYP XVEHDE WHRR P P MR GDOHVV ROWKLWSURYLGHG
E\ DQ H{(WHUQDO SURYLGHU
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5XQQLQOXEPSURMRKXUXQQVYRUDQBQGXUEQBEKQQLQJ
FLUFXLWV RU KLOO VSULQWY RQ JULGD\ OXQFKHYV

6SDQLYRXBQDFWLEHWL]QHEXLORQILGHQFSHDNLQJ
6SDQLWKURNXJIGORZ SUHYDRHWXVLFXOWXQ®&LPSOH

UHDOF@PIHX QL F BW KB EHJ SIO/RVUID G LDWF URYYXES D Q L V K

VSHDNZRUQKL OH DU VB ISOUDVRW UDYEG YHU\GD\
FRQYH UV I5WIDROE HJQ 8 UDWQ GV K RVOIW H U HWKIHSD Q L V K
ODQJXDJH

67&&KRL:UHOF R MDHYOW X G ERRDR YH QIJDQBDNLBPAVLF
WRJHWKHRXIK\IXOKHD DQBEVIRUP IYHFH W DEBIU P

L Q F O XARPAHX QZALKW\HY HYRLEW D O X6MBX G HQWRIEQY RFD O
WHFKQLR®ILGHWHRBP ZROUNG XV LFID[G VML RQ/WKH\
H[SHULHQFH WKH MR\ Rl VLQJLQJ DV RQH XQLWHC
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678&1DWXDBIG LR G LIYWBLRF L HOW MR XFXULRXSDVVLRQDYV
DERYWK®ID W X RD@)G'VFLQEWHE P DQWS ODQIV'LP SO\
ORRNW®JS O RWKHQW ULBXROIUEBQYLURQPBQ VW X UH
VXUURX@®REMFXRRRRNRIXUWWHKDOK67& 1DW XDGIG

% LRGLYGRALWH ZHWDNRIR @WHUP DEYH QWKURIXJK
+RQRQYDPPD]LQDWXBDQBELWRQRMWKARVELRGLYH U\
LGVLDQGBHKRSWRQW URGNKFGIHQWKFR PRQLWERDULRXV
DVSHWVFWWYUR XQGHZRD GHMH Q F R X SBI.RBMBHU ESIUH H O\
RQKXUVGBDUWLE DR DRWAX VOHHGF W K H BWNES X FRW K HQ V
WKAR PP X QOLQV&D YIH X QVL FSHH Y HO R ®L @ BID \D V F K RFFDD
VXSS POWURPRRIQVHD WLGR®&L R G LY BNV ILWIWVOLFHOX G H
IR F X VBIKEF W XXUG KD O O DQ@QIBHWH Q G R GHRCAX P H QB BVUF\K
SDUWRHOHEROWHLHY HPHKQMDIUHDBMWRHW ZRQ®
EXLOG FRQQHFWLRQV ZLWK SHRSOH ZKR DUH MX\

67& 2ZUFKHR2WHOQ WR SOD\HUV RI DOO RUFKHVWUD(

6ZLPPLOPXQ 6NLOOYHQWRRURIERQILFGEQB[FLWHPHOQ
ZLWRXBZLPPLOYNQDQGNLGBWLYHWLIQHGBSHFLROO)\
EHIJLQOHUP P H WK LDW H U V PKHR\RVOLKRHDO SAXV X G HADHADW Q
HVVHQAMLB®LQH F K Q LIMXUD WHRIQ | L G D@ MRA D\ 1 X O
DFWLYL@/VEMQGEQFRXUMQQUR GPHMHBEDAWER XLOG
VNLOOV ZKLOH KDYLQJ D VSODVKLQJO\ JRRG WLP
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7THQ QI5\H D GN R LWKAR XD @G KD U SRIQUNLORVRXTHQ QL YV
SFWLWKIW P QBQMIPLRIFRDFKPOWER MQ AW QH VYV
DOA@IXQ®QBXSSRUWGYYHRQORHOWRY MHNVWD LRXBEW J

DOUHDG\ ORYH WKH JDPH WKHUH V D SODFH IRU

SOWLPDWWEHHRKD QWIR HDWUNLDQ&D Y®BIRZ VWIDIUINHW L F |
JDPHV RI 8OWLPDWH )ULVEHH

OROOH\ED®BHUWHWQ &S L NRIXZD\L QW REOR O O H 8EIXEO
W KIZH/UP, G H DRV W X G MOIWW R HDWRIKQGDPH @GMIYBORS
WHDPZRQE Q MR\ HPO®®AF KW LOXIQ F K WKLHP\M KR X U H
QHZVRVKWSREUWRRNW&KDUSRRVNLORXUQQB I X Q

SRVLWLYH DQG DFWLYH HQYLURQPHQW ZDLWLQJ

<RJID<RJIRIHUWW X G DYWBHW R ORZRZFRQQREWBQ G
ERGD Q QX UWWKIEHHI® O E HK QR XIXK GRIRSY HP D@L Q G I X O
EUHDWSXD QW L FZISOEIMMDF K Q MTKIBIMS S RRIAXWP RW LR QD
UHJXO DML OB UH D QVBEH [ L EAOOLMWWDE B H J L Q MHUEV
H[SHULHQFHG VWXGHQWY DOLNH



67& LV WKH KRPH RI WKH 6%$%5(6 2XU FRPSHWLW
HQVXUHYVY VWXGHQWY DW 67& JDLQ D GHHSHU XQ!
WR EH D WHDP SOD\HU 7KH\ OHDUQ WR ZRUN IRL
HQFRXUDJHG WR WDNH UHVSRQVLELOLW\ IRU WK
EHVW 7KURXJK RXU VSRUWY SURJUDP VWXGHQW
DFKLHYH VXFFHVV EXW WKH\ DUH DOVR WDXJKW
67& VWXGHQWY DUH UHFRJQL]JHG IRU WKHLU VWL
VWDQGDUGY RI VSRUWVPDQVKLS DQG GHGLFDWL
FRPSHWLWLRQ :KLOH ZH FHOHEUDWH YLFWRU\ |
UHPDLQ JUDFLRXV LQ GHIHDW

$W 67& ZH YDOXH WKH IDFW WKDW PDQ\ RI RXU V
RXU FRDFKHVY DUH WHDFKHUV 7KH VWUHQJWK RI
DWKOHWLF FRPSHWLWLRQ LV D WHVWDPHQW WR
E\ RXU GHGLFDWHG FRDFKHV
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6LJQ XSVIRUW RXWEHJ LQRQ
62 &6

) LODAVHG

7UD® |RU6 SRUNM 7HDP V 6VDUV: HGOHVGD\ Wik 0 DUFK

7HDP VDQG 6 TXDGV FRQILLP HG RQ
62 &6 6SRUN$ GP LOMADWRW VR 7KXWGD\ WK 0 DUK
DGG VT XDG W [RUHDHK WDP

6HDVRQ 6SRUNV

7HDP 6 SRUNV

8 ER\V JWY 8 P L HG 7RXHK 5 XJ E\

8 ERYV JIWL)RRED®S * LLV1HEDD®

,QGLYLGXDC6 SRUN




(<" $7(6
6595 (6 632576
7($06

+. 66) WDP FRP SHWARQV

6 SRUNV ' DW

*\ P QDWIFV W wq p)




X &

<9



	ACTIVITIES PROGRAMME 2025–2026
	TABLE OF CONTENTS

